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:43\!AB0B/41!(4CC/?55F!%7E7F!R@?>4/40!804>/?5F!:?0345!'42215F!)54?!P.I23145!
!

E.0-45=?@3\!"B55/0!Gkhc_!'./==;d!PQ0T5/!b/0JB],>D!;-.!9;0B:/!b0,J/05;-!I;==,/0/-!.,/!
2B::JB-30B::/-!4-.!@/30/3/-!.,/!$%""*d!",/!=,-.!9B4=,-!4-.!9B4=,-/_!@/,./!;>?3D/?-_!4-.!=/?/-!;4=!
],/!.;=!I/0E/J3/!l4-Y/!(;;0!;4E!/,-/5!B0Y;-,=,/03/-!$0:;4@=30,I_!]<0/-!.;!-,>?3!,?0/!=/:3=;5/-!
*/Y/->;I/=!4-.!./0!;4EE<::,Y/!">?]/,m!;4E!PQ0T5/=!"3,0-d!&-!./-!A/0=3/>J3/-!#;=>?/-!,?0/0!+:/,.4-Y!
30;Y/-!=,/!bZ>?/0_!">?:Z==/:;-?<-Y/0_!">?BJB:;./!4-.!1/.,J;5/-3/!5,3!=,>?d!W/--!PQ0T5/_!Y;-D!,5!
[/Y/-=;3D!D4!9;0B:/_!-,>?3!?/,5:,>?!,-!=/,-/!9B4=,-/!A/0:,/@3!]<0/_!?<33/!/0!=,>?!-,>?3!;4E!.,/=/-!#0,I!
/,-Y/:;==/-d!
!
S`/::B_!]/!;0/!E0,/-.=!E0B5!C0;->/U_!E:Z=3/0-!=,/!;@/-.=!,-!#/:/EB-D/::/-d!&?0!)4E30;YF!?/,5:,>?!
+B-3;J3!5,3!A/0EB:Y3/-!"B]l/3NP4./-!KS*/E4D-,J=UL!;4ED4-/?5/-!4-.!,?-/-!`,:E/!D4!@0,-Y/-d!8=!=,-.!
1<--/0!],/!6,J3B0_!/,-!(?\=,J/0!./0!=/,3!=/,-/5!6,=;N)-30;Y!EZ0!&=0;/:!D45!C;==;./5;:/0!./Y0;.,/03!
4-.!AB-!=/,-/0!C0;4!4-.!=/,-/5!"B?-!Y/30/--3!]40./_!.;!5;-!-40!,?-/-!.,/!)4=0/,=/!Y/-/?5,Y3!
?;33/d!
!
%,/!WB>?/!,-!'./==;!],0.!.,/!@/,./-!7;>?]4>?=N[/?/,5;Y/-3/-!EZ0!,55/0!A/0<-./0-d!",/!]/0./-!
/0-,/.0,Y/-./_!D]/,./43,Y/!4-.!;@/-3/4/0:,>?/!(0ZE4-Y/-!@/=3/?/-!5Z==/-d!1,3!./0!.0B?/-./-!
[/E;?0!./=!"B]l/3N*/Y,5/=!,5!7;>J/-!:/0-/-!=,/!)-Y=3_!7/,.!4-.!%/=,::4=,B-!J/--/-_!@/AB0!=,/!=,>?!
/-.:,>?!];Y/-!D4!:,/@/-d!
!
%;--!30/--/-!=,>?!,?0/!W/Y/!EZ0!A,/:/!P;?0/!4-.!=,/!A/0=4>?/-!,?0!R/@/-!],/./0!,-!./-![0,EE!D4!
@/JB55/-d!)@/0!4-A/0=^?-3!5,3!,?0/5!6/0:4=3!4-.!A/0EB:Y3!AB-!./0!80,--/04-Y!;-!/,-!`B3/:N2,55/0!
,-!'./==;!J^--/-!=,/!/,-;-./0!-,>?3!A/0Y/==/-d!2/?-!P;?0/!=I<3/0!,=3!/=!,-!&=0;/:_!]B!6,J3B0!N!./0!=,/!
4-],==/-.!;4=/,-;-./0Y/0,==/-!?;33/!e!=,/!EZ0!/,-/-!E:Z>?3,Y/-!1B5/-3!],/./0!D4=;55/-@0,-Y3d!
!
%,/!E0;-D^=,=>?N./43=>?NJ;-;.,=>?/!+BI0B.4J3,B-!8#&$'*%!8#9:!8#)';$!,=3!.;=!*/Y,/N%/@Z3!./=!
%4B=!)551!H14@!4-.!"=4@4CC1!E73@?02I4_!.,/!;4>?!.;=!%0/?@4>?!D4=;55/-!Y/=>?0,/@/-!?;@/-d!b/,./!
JB55/-!AB5!">?-,33d!)--/!W/,:!?;3!4-3/0!)-./0/5!C,:5/!AB-!855;-4/:!C,-J,/:_!6;:/0,;!b04-,N
#/./=>?,!4-.!P4:,/!RBI/=N940A;:!Y/=>?-,33/-_!(?,:,II/!+B3:;0=J,!C,:5/!AB-!80,>!2B-J;_!n;A,/0![,;--B:,_!
P/;-Nb;I3,=3/!1B-.,-B!4-.!1,>?/:![B-.0\d!
!
%,/!5<--:,>?/!`;4I30B::/!=I,/:3!AB0B/41!(4CC/?55d!PQ0Q5,/!,=3!#?/;3/0.;0=3/::/0!4-.!e!0/Y,==/40!,-!
(;0,=d!&5!-<>?=3/-!P;?0!I:;-3!/0!=/,-!/,Y/-/=!*/Y,/./@Z3!5,3!P8!#8!#&87"d!&-!./0!]/,@:,>?/-!`;4I30B::/!
=I,/:3!%7E7!K"3QI?;-,/!"BJB:,-=J,L_!/,-/!l4-Y/!"<-Y/0,-!4-.!">?;4=I,/:/0,-d!b/J;--3!]40./!"B+B!Z@/0!
1\"I;>/!5,3!./5!R,/.!&`@@!E4@@!S10d!24!=/?/-!];0!=,/!4-3/0!)-./0/5!,-!)!Ro'*&[&78!AB-!n;A,/0!
[,;--B:,d!!
!
CZ0!.,/!b,:.Y/=3;:34-Y!,=3!80B>B04J!%1061!A/0;-3]B03:,>?d![/.0/?3!],0.!,-!1,33/:./43=>?:;-._!./0!
$J0;,-/!4-.!,-!&=0;/:d!
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!
!
!
%;=!(;0,=/0!(0B.4J3,B-=4-3/0-/?5/-!(12!84@/2!>.!"742275!?;3!4-3/0!)-./0/5!Ro)*b*8!AB-!P4:,/!
b/034>/::,!=B],/!#'$*7p8!AB-!1;3?,/4!):5;0,>!I0B.4D,/03d!R/=!C,:5=!.4!(B,==B-!Y/];--!cHHh!./-!
&C9&9!)];0.!EZ0!.,/!@/=3/!(0B.4J3,B-=E,05;!./=!P;?0/=d!&?0/!(0B.4J3,B-/-!?;@/-!4-3/0!)-./0/5!
=>?B-!.,/!9;5/0;!.o'0!=B],/!A/0=>?,/./-/!9/=;0=!Y/]B--/-d!8=!,=3!.,/!D]/,3/!24=;55/-;0@/,3!
D],=>?/-!R/=!C,:5=!.4!(B,==B-!4-.!6;-./03;=3,>d!
!
R?5>103?234J!]40./!cHHi!,-!b/0:,-!;:=!(0B.4J3,B-=E,05;!5,3!=3;0J/5!CBJ4=!;4E!C0;-J0/,>?!D40!
(0B.4J3,B-!4-.!+BI0B.4J3,B-!AB-!+,-BE,:5/-!EZ0!./-!,-3/0-;3,B-;:/-!1;0J3!Y/Y0Z-./3d!!24!./-!
@,=?/0,Y/-!(0B.4J3,B-/-!D<?:/-!%)"!C*81%8!&7!1&*!AB-!85,:\!)3/E_!%'$bR8!#)+8!AB-!PB?;-!
[0,5B-I0/D_!868*q!%)q!&"!)!`'R&%)q!AB-!%,5;!8:N`B00_!R)"#!9'Wb'q!"#)7%&7[!AB-!2;,.;!
b/0Y0B3?_!"$*!R)!(R)79`8!AB-!R/,:;!+,:;-,_!1r%9`87"('*#!AB-!(;30,>,;!1;D4\_!68*W$7%8#8!
8*%8!AB-!1,>?;:/!bBY;-,5!4-.!#s#8!1&9`!AB-!85,:\!)3/Ed!!
!
C*&87%"!C*'1!C*)798!,=3!/,-/!(0B.4J3,B-!(12!84@/2!>.!"742275!KR;/3,3,;![B-D;:/D_!7;3?;:,/!6;::/3L_!
,-!+BI0B.4J3,B-!5,3!R)'*$#O)%O&;! K`;--/J/!A;-!./0!#;=L!4-.!)/B04a.1!84@/! K1;03,-!(;4:N`4=Ld!
[/E^0./03!AB-!./0!1,33/:./43=>?/-!1/.,/-E^0./04-Y!4-.!./0!C,:5E^0./04-Y=;-=3;:3!K1,-,N#0;,3QLd!
!

%/0!C,:5!=B::!cHGc!.40>?!./-!M?0YM4@/!610@14=!,-=!./43=>?/!+,-B!Y/@0;>?3!]/0./-d!
!
"01221I753?I3\!

6;-./03;=3,>!
`;--/J/!A;-!./0!#;=!e!#/:d!HGig!GHG!gck!ih!e!8N1;,:F!,-EBjA;-./03;=3,>d>B5 

 


